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StlAILENVRA GOEL & ASSOCIA ITS
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLYAND YEAR TO DATE AUDITED
FINANCIAL RESULTS OF APEX CAPITAL AND FINANCE LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTINGOBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS,2015, AS AMENDED

To
The Board of Dtrectors of
ApexClpital and Finance Umtted

Report on the audit of the Financial Rtsultl

Opinion

We have audited the aa:ompanying statement of quarterlyand year to date financial results of Apex
Capital and Finance Limited (the "Company")for the quarter and year ended March 31, 2020
("Statemenr),attachedherewith, being submitted by the Companypursuant to the requirementof
Regulation33 of the SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015, as
amended (the "listingRegulations").

In our opinion and to the best of our infonnation and accordingto the explanationsgiwn to us, the
Statement:

i. is presented in accordance with the requirementsof the ListingRegulationsin this regard;
and

ii. givesa true and fair view in confonnitywith the applicableaccountingstandards and other
accounting principlesgenerally accepted in India, of the net profit and other financial
information of the Companyfor the quarter and year ended March 31, 2020.

Basis for OpinionWe conducted our audit in accordance with the Standards on Auditing(SAs)specified
under section 143(10)of the CompaniesAct. 2013, as amended ("theAcr). Our responsibilitiesunder
those Standards are further described in the • Auditor's Responsibilitiesfor the Audit of the Financial
Results" section of our report. We are independentof the Companyin accordance with the Code of Ethics
issued bythe Institute of Chartered Accountants of India together with the ethical requirementsthat are
relevant to our audit of the financial statements under the provisionsof the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirementsand the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Managements Responslbilitin for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Companyis responsible for the preparationand presentation of the Statement that gives a true
and fair view of the net profit of the Companyand other financial infonnation in accordance with the
applicable accountingstandards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accountingprinciplesgenerallyaccepted in India and in compliancewith Regulation
33 of the ListingRegulations.This responsibilityalso includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardingof the assets of the Companyand
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for preventingand detecting frauds and other irregularities;selection and applicationof appropriate
accountingpolicies;makingjudgmentsand estimates that are reasonable and prudent;and the design,
implementationand maintenance of adequate internal financial controls, that were operatingeffectively
for ensuringthe accuracy and completeness of the accountingrecords, relevant to the preparationand

presentationof the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparingthe Statement, the Board of Directors is responsiblefor assessing the Company'sabilityto

continue as a going concern, disclosing,as applicable,matters related to going concern and usingthe

goingconcern basis of accountingunless the Board of Directors either intends to liquidatethe Company
or to cease operations,or has no realistic alternative but to do so.

The Board of Directors is also responsiblefor overseeingthe Company'sfinancial reportingprocess.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectivesare to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion.Reasonable assurance is a highlevel of assurance but is not a guarantee that an audit conducted
in accordance with SAs will alwaysdetect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individuallyor in the aggregate, they could

reasonablybe expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgmentand maintain professional
scepticismthroughoutthe audit. We also:

i. Identifyand assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and performaudit procedures responsiveto those risks, and obtain audit evidence
that is sufficient and appropriateto providea basis for our opinion.The risk of not detecting a

material misstatement resultingfrom fraud is higherthan for one resultingfrom error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii. Obtain an understandingof internal control relevant to the audit in order to design audit

procedures that are appropriatein the circumstances. Under Section 143(3)(i)of the Act,we are

also responsible for expressing our opinionon whether the company has adequate internal

financial controls with reference to financial statements in place and the operatingeffectiveness
of such controls.

iii. Evaluate the appropriatenessof accountingpoliciesused and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertaintyexists
related to events or conditions that may cast significantdoubt on the Company'sabilityto

continue as a goingconcern. If we conclude that a material uncertaintyexists, we are required
to draw attention in our auditor's reportto the related disclosures in the financial results or, tt such
disclosures are inadequate, to modifyour opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Companyto cease to continue as a goingconcern.

v. Evaluate the overall presentation, structure and content of the Statement, includingthe

disclosures,and whether the Statement represents the underlyingtransactions and events in a

manner that achieves fair presentation.

We communicate with those chargedwith governance regarding,among other matters, the planned
scope and timingof the audit and significantaudit findings,Includingany significantdeficiencies in internal
control that we identifyduringour audit.

We also providethose charged with governance with a statement that we have compliedwith relevant
ethical requirementsregardingindependence, and to communicate with them all relationshipsand other
matters that may reasonably be thoughtto bear on our independence,and where applicable, related

safeguards.

Other Matters

As stated in Note 6 of the Statement, the figuresfor the correspondingquarter ended March 31, 2019
are the balancingfiguresbetween the annual audited figuresfor the year ended March 31, 2019 and the

year to date figuresfor the 9 months periodended December 31, 2018,dulyadjusted to complywith Ind
AS. We have not issued a separate limited review/audit report on the results and figures for the

correspondingquarterended March 31, 2019. Our report is not modified in respect of this matter.

The Statement includes the results for the quarter ended March 31,2020 beingthe balancingfigures
between audited figuresin respect of the full financial year and the publishedyear to date figuresupto
the third quarter of the current financial year which were subjectedto limited review by us. Our report is
not modified in respect of this matter.

The previouslyissued financial statements of the Companyfor the year ended March 31, 2019 were

prepared in accordance with the Companies with the Companies(AccountingStandards)Rules, 2006
and were audited by us. These previouslyissued financial statements have been adjusted to complywith
Ind AS and included in the Statement as Comparativefinancial information. The adjustments made to
the previouslyissued financial statements to complywith Ind AS have been audited by us. Our report is
not modified in respect of this matter.

Mis Shailendra Goel & Associates
Chartered Accountants
FRN: 013670N
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Partner

M. No.: 095986

Place: New Delhi

Date: 30.07.2020
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